
Building Your Financial Future

MY STUDENT LOANS

You just received your fi rst student loan disbursement 
—time for a shopping spree, right? Your student loan 
disbursements can seem like a large windfall, and you 
may be tempted to spend the money all at once. But if 
you do, how will you buy your books, food, and other 
expenses for the rest of the semester? Student loans 
are a serious fi nancial obligation that must be repaid. 
Remember: the less you borrow, the less you’ll have 
to repay. It is important to borrow only what you need 
and to make wise fi nancial decisions while in school. 
Th e choices you make now can have an impact on your 
personal fi nances for years to come.

Manage Your Money
Th e fact that in a few years you’ll need to make 
monthly student loan payments may not seem like a 
priority now. But when that time comes, if you 
successfully manage your money while in school, it will 
be a lot easier to make those payments. Creating and 
following a budget is a great way to do this. A budget 
will help you:
 • Keep track of your money instead of wondering  
  where it all went
 • Aff ord the things you want and need instead of  
  always falling short
 • Minimize the use of credit cards and other 
  short-term fi xes that oft en result in deeper debt

Following a budget might seem diffi  cult at fi rst, but it’s 
worth it in the long run. Visit your fi nancial aid 
offi  ce for resources and advice from Great Lakes about 
managing your money and learning to live on a tight 
budget, such as the guide “It’s Friday Night and You’re 
Broke.”

Want Help Setting Up a Budget?
Use Great Lakes’ online Budget Manager to enter your 
expenses and income to generate a budget, get a 
summary of potential budget shortfalls, and get tips on
how to address those shortfalls. Check out the 
Budget Manager and other personal fi nancial 
management tips and tools in the Borrowers section 
of mygreatlakes.org.

Give Yourself Some Credit
Today almost everyone has a debit card and credit 
cards in their wallet. Th ey can be helpful when needed 
but they can also be harmful if abused. When you use a 
credit card, think of it as taking out a loan—it must be 
paid back…with interest. If you keep your balance low 
and pay on time, you can build good credit, which can 
help you in the future when it’s time to apply for a car 
loan or buy a house. A high balance or late payments 
lead to poor credit, and this can negatively impact 
your future. Visit your fi nancial aid offi  ce for more 

information, like Great Lakes’ 
guide “Your Credit. Your Life. 
Your Choice.” about one student’s 
decisions with credit, or “I Am 
Just a Number” to learn more 
about the impact that your credit 
choices can have on your future. 

Learn More
Visit the Borrowers section of 
mygreatlakes.org for more guides and 
assistance with managing  your money, or 
check out:

 • mappingyourfuture.org—information 
  on fi nancial strategies, career options, and college  
  planning

 • 360fi nancialliteracy.org—fi nancial information  
  for various life stages

 • annualcreditreport.com—obtain a free copy of  
  your credit report

 • myfi co.com—valuable resources for building 
  fi nancial health

 • ft c.gov/idtheft —learn how to avoid identify theft 
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Your Rights and Responsibilities
Entering college means you’re also entering into a time of increased 
responsibility. For example, you’ve just accepted a federal student 
loan, and with that comes legal and fi nancial responsibilities until 
the loan is repaid. To prepare, you’ll want to review your loan 
contract, which includes full details about your loan’s interest rates, 
fees, payment terms, deferment options, and other important 
information. Th e contract is provided to you as part of your loan 
application, promissory note, and/or disclosure statement. In 
addition, you will sign a Master Promissory Note (MPN), an 
agreement that authorizes your lender to disburse loans at your 
request every year your school certifi es you as eligible for a loan.

Use this folder to save your loan holder’s phone number, 
your PIN, and your loan documents.

 • Department of Education PIN # ____________
 •  Financial Aid Award Information
 •  Student Aid Report (SAR)
 •  Applications and Promissory Notes
 •  Entrance and Exit Interview Documents
 •  Lender Correspondence
 •  Deferment and Forbearance Paperwork

Helpful Websites

Department of Education PIN—pin.ed.gov

Free Application for Federal Student Aid—fafsa.ed.gov

National Student Loan Data System—nslds.ed.gov

Student Aid on the Web—studentaid.ed.gov

Important Contacts:

Financial Aid Offi  ce 

Loan Holder 

Loan Holder 

Loan Holder 

Keep all your loan
information in one place!










